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MAIN DETAILS ABOUT THE COMPANY

181628163

E-

Shareholders

THE COMPANY’S SUBSIDIARIES ASSOCIATED AND SECONDARY COMPANIES

–

THE COMPANY’S BRANCHES REPRESENTATIVE OFFICES ABROAD

THE COMPANY’S ACTIVITY MODEL

AB Lietuvos 

The

THE COMPANY’S ACTIVITY

-
-
-
-
-
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MARKET

LITHUANIAN MARKET.

FOREIGN MARKET.

CUSTOMERS AND MAIN CUSTOMER GROUPS

REGULATORY ENVIRONMENT

the 

s 
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MANAGEMENT OF THE COMPANY

INFORMATION ON SHARES AS OF 30 DECEMBER 2022

UR shares

, ,748 281.53

.

MANAGEMENT AND ORGANISATIONAL STRUCTURE OF THE COMPANY

-

-

THE COMPANY’S ARTICLES OF ASSOCIATION

  

The - . 

GENERAL MEETING 
OF SHAREHOLDERS 

(AB „Lietuvos 
gele inkeliai“)

CHIEF 
EXECUTIVE 

OFFICER
FINANCES

PROJECT MANAGEMENT 
AND ENGINEERING

CONTRACTING AND 
MACHINES

CORPORATE ACTIVITY

BUSINESS DEVELOPMENT
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GOVERNING BODIES OF THE COMPANY

.

-
- .

-

to 

-
-
-
-
- -
-

;

i

;
–

s - -

– -to-

-

-
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THE COMPANY’S ITS CHANGES

JUSTAS VY

, the the 
the . the 

INFORMATIONON REMUNERATION OF THE COMPANY'S CHIEF EXECUTIVEOFFICER

1. -
-

- -

2.
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STRATEGY

The -

-
-

- -
- -

is
GTC -

-

MISSI

MISSION – es

VISION – the

STRATEGIC DIRECTIONS:

1. – to 

2. –
tool, –

3. –

4. –

5. –

6. –

PLANNED STRATEGICPROJECTS UNTIL2040:

–

–

–

KEY PROJECTS IN2022:

s
.

-
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THE COMPANY’S GOALS STRATEGY AND ITS IMPLEMENTATION IN 2022

he 

the -term 

2022

>34.6 .1

>4.8 2.7

<6. 5.44

CLIMATE CHANGE MANAGEMENT MEASURES AND IMPACT ON THE COMPANY’S ACTIVITIES

.

As LTG Group the
LTG LTG 

–
eir 

s 

-

-
-

-

-

-

the 



ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022 

(all amounts are in EUR thousand unless otherwise 
stated)

- www.gtc.lt

GTC is 

. 



ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022 

(all amounts are in EUR thousand unless otherwise 
stated)

- www.gtc.lt

MOST SIGNIFICANT EVENTS IN 2022

JANUARY

–

-

FEBRUARY

– -
–

- –

–

MARCH

-

- 4.8

the 

APRIL

-
-

MAY

-

JUNE

–

-

JULY

AUGUST
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SEPTEMBER

GTC 
o

-

OCTOBER

s -
- -

NOVEMBER

-
-

-

A 
- -

DECEMBER

–

-
- - - -

EVENTS AFTER THE REPORTING PERIOD

JANUARY

IMPACT OF RUSSIA’S WAR AGAINST UKRAINE AND SANCTIONS ON THE COMPANY’S ACTIVITIES

-

-
- -571, 

-
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110

6 5

48

62

28

24

2
6

OVERVIEW OF KEY PERFORMANCE INDICATORS

;
;
;

OVERVIEW OF KEY PERFORMANCE INDICATORS

2020 2021 2022 2021/2022

51 66 16 -

38 25 -

35 12 5 -
48 62 28 -

3 74 -
- 73 67 34 -

72 36 31 -
223 75 -

Set 18 5 -
Set 51 46 55

7 7 4 -
1, 24 2 7

16 32 4 -
1, 6

-
-

73 67

31

-
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ANALYSIS OF FINANCIAL AND PERFORMANCE RESULTS

OPERATING RESULTS

SALES REVENUE

20-2022

2020 2021 2022

11,218

1,838 2,264
775 5,427

548 588

25

385
- 332

Total

- -

-

–

28 378

2
2
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COSTS

2

Stru -

2020 2021 2022

8,356
7,263

853

2,522

Total

-
-
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OPERATING RESULTS

-
5,252 168. to 1. 

,

- -

30 606

24 511

, 
2
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The 

.

BALANCE SHEET CHANGES
4,576 12.8

- 2. -
8.1

s

25, 32

- 28 31.5
to -

453
-

786

4 441 4 664

8 416

26 873

E

2 457

-2 143

-

-0.25
-0.20
-0.15
-0.10
-0.05
0.00
0.05
0.10
0.15

EBITDA

- 416
352

-

-

-

- 416
352

-

-

-

, E

2 457

-2 143

-

-0.25
-0.20
-0.15
-0.10
-0.05
0.00
0.05
0.10
0.15

EBITDA, 

EBITDA
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KEY FINANCIAL INDICATORS*

2020 2021 2022

28,738

288 273 164

Costs 24,511

EBITDA 2,457 -2,143
EBITDA 2,678 -

8.6 . - .8

.3 .1 - .
EBIT -437 585 -4,438

-1.5 1. -22.3

-416 352 -
-1.4 1.1 -24.6

31/12/2020 31/12/2021 31/12/2022
- 22,688

8,416

423 442

-883 412

-1.4 1.2 -17.3
-1.1 -14.7
-1.3 1.2 -17.1

times -
2.6 1.4 1.7

times - -

EBITDA times - .3 .1 - .2
77 86 83

times

times 1.5 2.5 1.7

*
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FINANCING OF THE COMPANY

.

DIVIDEND POLICY

-
-

-

INVESTMENTS

-

Investments, EUR thousand 2020 2021 2022 2022/2021

- 11 - -
237 226 222 -
17 17 -

Total 154 807 -

SIGNIFICANT INVESTMENT PROJECTS CARRIEDOUT IN 2022:

Renewal of Machinery 

PLANNED INVESTMENT PROJECTS/INVESTMENT DIRECTIONS:

> 15
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EMPLOYEES

-to-

INITIATIVES AND MATERIAL EVENTS IN 2022

-

.

.

.

-

.

-
-

. 

Development

VALUES

Customer Collaboration Responsibility
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NUMBER OF THE COMPANY‘S EMPLOYEES AND AVERAGE SALARY

31/12/2020 31/12/2021 31/12/2022

1 1 1 1 -

1 1 3 3 5,468 - 5,468

3 5 4,465 3 1 2 4,482 - 4,482

-level 
            24 6 14 3,553

            2,134 2,247 58 12 46

          116 1,671 1,771 11 81 1,821 1,852

          163 141 114 3 111 1,426 1,156

Total           373 340 33 258

-

-

.

1/12/2022 

3.7
6.5
7.5

11.3
15.2

8.8

Men

Women
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SOCIAL PARTNERSHIP

ees.

the

-to-

-

, , 
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the im

ENSURING EQUALOPPORTUNITIES AND HUMANRIGHTS

-

-

ture 

-

t.

s. We 

ples, 

their 
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EQUAL OPPORTUNITIES INTHE SELECTIONPROCESS

-

the s

-

Distribution of employees by gender in GTC:

Year

Distribution of new recruits by gender in GTC, in figures and percentage:
Year

46 

*CER (The voice of European Railway) estimates that in 2021 women made up 21% of the total railway workforce.

EQUAL OPPORTUNITIES INLABOUR RELATIONS

more 

he 

-

user-
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Use of parental leave in GTC by men and women, use of parent days (table):

Item Measurement 
unit Gender 2021 2022

Employees who were on parental leave number
Women 5 3
Men 3 2

Employees who used parent days number
Women 5 13
Men 39 75

All 

EQUAL OPPORTUNITIES INREMUNERATIONSETTING

- -

Average salary ratio between women and men in GTC, by general function groups (table)

2021 2022

- - -

-

1,27

. 
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REMUNERATION AND PERFORMANCE MANAGEMENT

; 

; 

.

o the 

- .

-

. 

-

-
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-

to 
-

-

-

.

TRAINING ANDDEVELOPMENTOF COMPETENCES

emote 

-

o 

-
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RISKS AND THEIR MANAGEMENT 

.

1st l

;
2

;
3

.

The 

-

1.
2.
3.
4.
5.
6.

. The 
.

- -

he 

-
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MAIN RISKS AND THEIR MANAGEMENT 
MEASURES

1 –

2 –
3 –
4 –
5 –
6 –
7 –

-

suppliers
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INFORMATIONABOUTEXTERNAL AUDITOR

. 

ries, 
–

. 

Moderate

-

D

tools

Moderate

Moderate

•

•

•

tools 

Moderate
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SUSTAINABILITY REPORT (UNAUDITED)

roup 

-

.

STRUCTURED INFORMATION OF THE COMPLIANCE WITH THE GUIDELINES ON TRANSPARENCY

the Yes/No

5. - -

5.1.
5.2.
5.3

5.4. -

5.5.
5.6.
5.7.
5.8.

5.11.

5.12. -
-

5.13. -
s

5.14.

6.

-
- –

- –
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the Yes/No

7. -
7.1.

7.2.
-

7.3.

7.4. - es 
-

7.5. -
- es

7.6.

8.

-

–

-
es 5.1–

1.
-

–

– 1

11.

- -
-

-

12.

- -
-

13.

14. -

15.
-

16.
-

-

17. -

17.1. -

17.2.
-

17.3. -
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the Yes/No

17.4.

17.5.

17.6.

17.7. -
17.8. -

17.11.

18.

-

-
- -

- -

Other 
-

21.

-
–

-

-
is

the
mutatis mutandis.

22.

-
-
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DEFINITIONS

Costs
-

Net debt -

- -

EBIT –

EBITDA –

-
-

-
Net debt / EBITDA -
Net debt / -

-term 
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STATEMENT OF FINANCIAL POSITION

STATEMENT OF FINANCIAL POSITION

ASSETS
31/12/2022 31/12/2021

-

8

8 13,717 14,875
8 75 114
8 4,653
8 184 228

- - 428 385
8 27 57

7 11
7 7 11

- 4

10 4
27 647

- 22 88

assets
11
13 765
12 8 447
14 1,588
14 3,683
15 131 43
16 62 11

TOTAL ASSETS
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

EQUITY AND LIABILITIES 31/12/2022 31/12/2021

17
- -

18 - -
Other reserves 18

4,

-
20 211 333
21 66 73
27 - -

- 277 406

23 181
1,171 23

20 231 67
23 8 776
24 825
24 276
21 312
27 - -
22 814 867
24 681 638
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

31/12/2022 31/12/2021

25
25 164 273

26
58
26 31

- 138

585
26 4 2
26

27
( ) 352

( ) 352



Notes
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STATEMENT OF CASH FLOWS

The accompanying explanatory notes are an integral part of these financial statements. 

t

31/12/2022 31/12/2021

( ) 352

-
2, 2,522

- - 157
- 1

- -
52

21 22

42
001)

2,312

-

-

- 42 33
- -

( ) (601)

3 -

-

- 187

(406) (621)

13,172 12,167

- -

42

(444)

51

11

62 11
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EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

1.

–
Lietuvos 

–

-

-

esimo 

-

-

-

-

2.

- -

31/12/2022 31/12/2021

-1, 
- 4
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2. 

-

-

-

.

-

-

e items 

-to-
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8–
5–
4–15
8–46
3–15
4–18

-

-

-

- -
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e-

-
-

-

-
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Leases 

time.  

The Company as a lessee 

-

-

- -

Intangible Assets

- -

- - - -



FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

(all amounts are in EUR thousand unless otherwise stated)

- | www.gtc.lt

52

- - - -
- -

- -

- - - -
- -

- - Property, Plant and 
Equipment.

- -
- -

- -use 

The Company as a lessor 

-

e 
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- -

e 
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-

-

-

losses; 
other reserves -

t is 

-

-
- -

-

- -
s 

-

-

-
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Step 1 –

Step 2 –

Step 3 –

The 

Step 4 –

Step 5 –

he 

Revenue from sale of goods

-
-

-
- -
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o
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o

2 1, 

o
-

o

The nature of revenue recognition:
o
o

- -
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eipt.

or 

-

-

3.

The 
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4.

IFRS 17 – Insurance Contracts

-

-

ises the loss 

Classification of Liabilities as Current or Non-current (Amendments to IAS 1)

-

Definition of Accounting Estimates (Amendments to IAS 8)

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2)



FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

(all amounts are in EUR thousand unless otherwise stated)

- | www.gtc.lt

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12)
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-
-

ets 31/12/2022 31/12/2021

765
1,588
3,683

62 11
Total

31/12/2022 31/12/2021

181
- -

442
825

276
674

Total

three levels 

Level 1 –
Level 2 –

Level 3 –

- -
1,588 - - 1,588
3,683 - - 3,683

62 62 - -
Total 62 -

442 - 442
825 - - 825

- -
- -

- 674 - - 674
Total - -
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-

to 

s.

-

2022 2021
3,683

Others 2,532

Total

-
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5,235 5,234
- - - -
- - - -

146 37
Total (110)

–
–

–
–

28 - 28
- - -
- - -

146 37
Total (110)

2022 2021

26
(110) (100)

ther 

Th

-
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31/12/2022 31/12/2021

-
Short- 14.6 21.2

-to- 15.8
1.37
6.87 2.5

Total

442 442 - 442 -
825 825 825 - -

- -
-

681
         

681 681 - -
Total 442 -

-

- -
-

–

Usu

-
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-

7.

Total

- 11 11
- - -
-
- - -

67 67
- - -
- - -
- - -

67 67

68 68
- 1 1
- - -
-
- - -
- - -

56 56
- 4 4
-
- - -
- - -

60 60

31 1 1
11 11
7 7
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31/12/2022 31/12/2021

56 56

Total 56 56

–

–
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8.

- - 2 –

31/12/2022 31/12/2021
565 525

234 283
1,382 1,382

664
Total

he 

- -
-

-

- –

-of-

esults 

Total

181
- - - -
- (434)

104
- -
- (136)

61

81 468
- 34 236 270
-
- - - -

38 472 510
- 25 263 288
-
- - - -

58 642 700

100 680 780
66 385
3 425 428
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31/12/2022 31/12/2021

481
1,154 1,254

577

14
24 17

12 11
- -

-

- -
- - -

Total goods for resale - -

Total

-

12.

31/12/2022 31/12/2021
6 445
2 2

Total 8 447

13.

31/12/2022 31/12/2021
18

876 746
Total 765

31/12/2022 31/12/2021

Shares of 
1 - 4

- 4
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14. Trade 

31/12/2022 31/12/2021

3,683
-

Total trade 

st-

31/12/2022 31/12/2021

28
-

-
Total 

15.

31/12/2022 31/12/2021
74 -
57 43

Total 131 43

16.

31/12/2022 31/12/2021
62 11

- -
Total 62 11
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17. Share 

- -
- -

- -

- -

- -

- -

- -
Total

18.

- -

31/12/2022 31/12/2021
1,171 23

23

2022 2021
23 -

13,172 12,167

23

-
-
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72

20.

31/12/2022 31/12/2021
- 211 333

231 67
442 400

or 

21.

31/12/2022 31/12/2021
- 66 73

312
Total 385

31/12/2022 31/12/2021

385 425
- 16

385

- -

-

31/12/2022 31/12/2021

22.

31/12/2022 31/12/2021
445 532

- -
- -

141 164
228 171

Total 814 867
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73

23.

31/12/2022 31/12/2021
181

8 776
Total 688

24.

31/12/2022 31/12/2021
1 1

Other 6 73
1 2

825
276

671 558
- 2 4

Total

25.

2022 2021

164 ,273
Total

2022 2021
11,218

2,264
5,427

588 548
25 -

385
- 332

Total

2022 2021

Total
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74

2022 2021

6 776
Total 6 776

2023 2024

48,133
Total 0

Long-term contracts

-
-

2022 2021
527

14,762 23,185
Total

the 

the 

26.

2022 2021
4 2
4 2
- -

(218)

7
- -

(214)

27.

2022 2021

- 7
-

- -
-
-

42

5.35
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75

27.

31/12/2022 31/12/2021
- -
- -

42

42

-

31/12/2022 31/12/2021

468

8

- -

- -

- -

- -

(42)

647

-

647

- 17 15

- -

48

1 2

11

44 47

34 25

84

- 1,142 314
-

- 16

85
647

-

647

- - -

647

over 



FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

(all amounts are in EUR thousand unless otherwise stated)

- | www.gtc.lt

28.

-

31/12/2022 Sales
1,121 - -

3,683 55
1,651 - -

UAB 45 - -
- - - -
- - - -
- - - -

- - 31

31/12/2021 Sales
- 54

15,418 76
- - 27

7 - - 1
- - - -

28 - - -
- - -

UAB - - 118
276

31/12/2022 31/12/2021

- -
5 5

Off-

s it is 

.

30. -

-

31.

other post-

www.gtc.lt-


